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Please keep your subscription e-mail address current as you could be dropped from the month-
ly issue if your email is twice rejected in a two-month period as non-active or non-existent.

The E-Gobrechtis an award winning informal electronic publication of the Liberty Seated Collectors Club
(LSCC). The LSCC is a non-profit organization dedicated to the attributions of the Liberty Seated U.S.
Coin series. The LSCC provides the information contained in this “electronic” e-mail newsletter from
various sources “free of charge” as a general service to the membership and other subscribers with a

numismatic interest. You do not have to be a LSCC member to benefit from this newsletter; subscription
to the E-Gobrecht is available on a complimentary basis to anyone. All disclaimers are in effect as the
completeness and/or accuracy of the information contained herein cannot be completely verified.
Contact information for this publication can be found on the last page.
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President’s Message

Welcome to 2023, as the “coin calendar” renews itself every year.

January kicks off with two mega-shows, the New York International in New York
and the Winter FUN in Orlando. You can’t go wrong at either, although Liberty Seated
specialists will likely prefer the FUN event, which skews toward U.S. material, while the
New York show has a distinct world and ancient numismatic vibe.

Regardless, Paul Kluth, our monthly host here, has again gathered for your
enjoyment the latest goings on in the Liberty Seated world, and we thank him for his
continued efforts. To paraphrase David Hall, have fun with your coins in 2023!

...LewAugsburger

www.BrianGreerRareCoins.com
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No Buyer’s Fee + Flexible Reserves

GFRC ,

AUCTIONS

Integrated Auction & Retail Sales

Newtown Collection

Liberty Seated
Dime Collection Sale
Part 2

ONLINE —— i Starts January 21 - 9:00 PM ET
AUCTIONS g Ends January 28 - 9:00 PM ET

Auction Lot Viewing
2023 Winter FUN Show

An Exceptional Liberty Seated Dime Offering!

Gerry Fortin - 207-329-9957
gerry@seateddimevarieties.com

LSCC Membership Renewals are now due. Look for renewal form in
your Fall issue of the Gobrecht Journal. It will also be time to vote for your

favorite articles for the Literary Awards and the slate of elected Club
Officers for 2023-24.




Page 6 E-Gobrecht #216 - January 2023

50th Anniversary Year
..PK

Yes, believe it, that 2023 is the 50th year
of existence for the Liberty Seated Collectors
Club. Quite a milestone and if it wasn’t for
the passion and dedication of the Club found-
ers Kam Ahwash and John McCloskey, the
many other members along the way, and the
devotion of improving the Club further by
folks like Gerry Fortin, Bill Bugert, Len
Augsburger, Dennis Fortier and John Frost
just to name a few, the Club might not have
become the presence in the numismatic hobby
it has today.

Sorry to have been silent these last 6
months while still recovering from a second
major surgery, but I could not help but be
extra inspired about this major event in the
Club’s history, not to mention the quality of
the Club’s foremost publication of research
articles and series surveys appearing in the all
color “The Gobrecht Journal” and its monthly
sidekick for up-to-date Club happenings and
columns appearing in the E-Gobrecht
newsletter.

Over the coming year, the LSCC is
planning more celebratory activities at the
major Regional coin shows culminating at the
Summer ANA convention and Annual LSCC
Meeting in Pittsburgh. More announcements
will be coming in the next few months.

Plan on coming to Pittsburgh this year!
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DAVID KAHN

RARE COINS, INC

EST 2005

Seated and Bust coins our speciality,
quality and eye appeal our focus.

www.DavidKahnRareCoins.com
(301) 570-7070

Barber Coin
octons Collectors' Socie ty
oczetyo\r

Founded 1989

BCCS Club Meetings, Club Table and Educational Programs
are routinely held at most of the LSCC coin show events, and their
table is usually right next to the LSCC Table for your convenience.

*** More FUN and Houston Money Show Events ***

Stephen Petty will be giving a brief presentation on Friday, January 6th at the John Roberts
Dollar Seminar at 3:45 pm regarding lessons learned from the sale of his Liberty Seated Dollar
collection. It is a rather candid set of lessons learned from the start to end of this collection

over 20 years.
Phil Vitale has reserved a meeting room with the plans to hold a focused discussion at the

Houston Money Show for the Specialized Fditors Group.
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Regional News
by Dennis Fortier, LSCC #2016

The 50th Anniversary Medals have Arrived

It gives the leadership team great pleasure to announce that both the silver and the brass
medals have arrived in time for the beginning of our 50th Anniversary celebration. All who ordered
a medal will be given theirs at the show, or have them mailed by the end of January.

As a last minute FUN reminder, this year’s show (Jan 4-7) is located in hall “NB” in the
Orange Convention Center. The Club meeting is Friday at 9 am, Room TBA. The educational
component at the meeting will be “Chopmarked Liberty Seated Coins.”

The Club dinner will be held at TGI Fridays, located at 8955 International Drive, 6:30 pm,
on Thursday, January 5th.

On Thursday at 3:30 pm, Gerry Fortin will give a presentation titled, “An Overview of Liberty
Seated Coinage.”

John Lundsten will display several Liberty Seated denominations at the Club table. This show
promises to be a grand event, we look forward to seeing you there!

(Continued on next page)

SUNSHINE RARE COINS

David Sunshine
Sunshinecoins.com

Specializing in
Choice U.S. Type
Bust and Seated Coins

ANA, LSCC, JRCS Member
(203)339-2911
davidbsunshine@yahoo.com
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Regional News cont.

Below are some unpublished Club photos from last year’s FUN show.

Stepping Back to Last Year’s FUN Activities for the LSCC

Counterstamps

\ \\BERTY SEATED DOLLARS

Counterstamps / Mint Errors / Engraved
(Continued on next page)
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Regional News cont.

* %k %k Xk %k

Ernie Ely will host a Club table at the Salt Lake Coin & Token Show, January 20-21 at
the Salt Lake Community College, Miller Training Center, 9750 South 300 West, Sandy, UT 84070.
This will be the Club’s first time at a show in Utah. We hope all the LSCC members in the area
stop by and support Ernie.

John Frost will host the Club table at the Houston Money Show, January 20-21, thanks to
Dick Osburn donating half his table. John will speak on “Interesting Liberty Seated Varieties” during
an educational program. Yes, Dick Osburn, dealer, and Liberty Seated Dollar author and Half
Dollar specialist will be in Houston.

Anniversary Medal Update

Medals will be mailed out as soon as they are received by the Club and
packaged for shipment; however, both versions, Silver and Brass will be
given out at the upcoming FUN show.

(END)
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See Len’s “Curious
Collector” column on
next page

TrueView Images provided by Collectors Universe

1873-CC Liberty Seated Dime - No Arrows MS65 PCGS (Unique)
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The Curious Collector
by Len Augsburger, LSCC #1271

‘This & That’

1870-S Coinage: All eyes will be on the Heritage January 2023 sales as two Liberty Seated
rarities cross the auction block — the 1870-S half dime and the 1873-CC No Arrows dime. Both of
these unique coins are steeped in mystery, with no one really quite understanding how they escaped
the San Francisco and Carson City Mints. The Bender collection, to be sold by Heritage, further
includes a unique 1855-S proof three-dollar piece. Although not a Liberty Seated coin, the arc of this
rarity echoes that of the 1870-S half dime. Both pieces almost certainly represent ceremonial strikes
for the first and second San Francisco Mint facilities. Building dedications were a much bigger deal in
the 19th century, accompanied by carefully orchestrated Masonic proceedings. We have strong
evidence that an 1870-S half dime was deposited in the cornerstone of the second Mint, and there is
a good case to be made that the coiner, J. B. Harmstead, struck additional examples of 1870-S coinage
for personal distribution. Regardless of how they got here, they are today unquestioned rarities that
will sell for stratospheric prices.

Adding to the importance of the moment is the market force of Dell Loy Hansen and the
“Eliasberg Quest.” The last time I checked, he needed about a dozen coins to duplicate Louis
Eliasberg’s feat of assembling a complete collection of U.S. coins. The psychology of this fascinates
me — do you keep quiet about putting together such a set, or do you go public and hope that the
publicity entices dealers and collectors to offer you the coins you need? Hansen chose the latter route
and not only went public, but further listed his sets on the PCGS Registry. You can’t get much more
transparent than that. Eliasberg himself, when he needed only the 1873-CC No Arrows dime for
completion, felt that at least one dealer took advantage of the situation and ran him up when the coin
appeared for auction. Eliasberg declined to bid further, waited, and eventually got the coin. Similatly,
the Hansen team has clearly demonstrated that they are willing to walk away from certain pieces when
they’ve reached their bidding limit.

So, what are the magic numbers for these pieces? Your guess is as good as mine. It’s a thin
field at the level these coins trade at, and it may simply come down to which side of the bed the
winning bidder wakes up on. The only thing I will predict for sure is a nice commission for the
auction housel!

2023 Economic Outlook: I see a lot of expectation for a recession in 2023. Sometimes I
think these things are self-induced — if consumers expect a recession, they will naturally pull back and
then there will be a recession! Still, the present inverted yield curve (when short term interest rates

(Continued on next page)
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(Continued from previous page)

exceed long term rates) is a fairly good predictor of a contracting economy. In this case, the long-term
sentiment has gone bearish. What does this mean for coin collectors? Typically, coin prices soften
during a recession, and cash is hard to come by. I recall a coin show, c. 2009 (the “great recession”),
when I could not even sell gold bullion for spot price on a bourse floor. Conversely, this presents a
solid buying opportunity. You read it here - keep your powder ready for when the time comes.

You won’t see prices immediately collapse, as this takes time to work through the market.
The current housing situation is a good example. The Fed has raised interest rates in an attempt to
slow down the economy. But housing sales have fallen only gradually, and prices even less. I think
you’ll see the same thing with coins — sales will start to tail off, but prices won’t, as collectors tend to
be resistant about taking losses, and many can hold out for the long term, possessed of “strong
hands.” Some dealers are also viscerally opposed to taking losses on a particular coin and have zero
problem keeping it in stock for years without entertaining the slightest markdown. So — watch the
large auctions, and compare to the volume of previous years. It’s also important to watch the entire
market — rarities will always sell to bitcoin billionaires for whom cash has almost no meaning — that’s
not the same market as a nice, original Liberty Seated coin that might sell for a few hundred dollars.

Central States Preview: As part of my work for the Newman Numismatic Portal at
Washington University in St. Louis, we’ve hosted the Newman Portal Symposium twice annually since
the fall of 2020. Created in response to the pandemic, these online events gather speakers on varied
numismatic topics including U.S., wotld, and ancient coinage. Video from all past events is available
at https://nnp.wustl.edu/library /multimediadetail/539070. Our next event will be a hybrid
presentation at the Central States Numismatic Society convention in April 2023.

*I’m excited about this upcoming show, as Central States will be introducing a couple
innovations in the coin show business. First, there will be a special “economy” bourse with
much lower table fees, which will expand the reach of the show to different market levels.
There will further be a “wholesale section” intended for dealer-to-dealer business, which is a
growing part of the coin show circuit market activity. I’ve liked the CSNS setup at the
Renaissance Center in Schaumburg, IL for a long time — the parking is easy and it’s a short
walk to the show floor. The LSCC has had a longstanding presence at CSNS, as John McCloskey,
for many years, led Club meetings at only two shows — this, and the summer ANA. I'll be onsite for
the duration, and, if attending is a possibility for you, I strongly encourage you to come.

2022 Wrap-Up: The LSCC plugs along with strong publications, membership, and financial
resources. Founded in 1974, the soon-to-be 2023 represents our 50th year of operation. The Club has
seen the explosion of the Internet, third party grading services, and definitive die variety analyses of
most of the denominations in the Liberty Seated series. Kam Ahwash, John McCloskey, and others,
banded together to facilitate the development of all of this knowledge under a single institutional
umbrella. I’d like to think they’d be pleased with how far we’ve come, and it is our responsibility to
continue to push this work forward. With an enduring commitment to expanding scholarship and a
vibrant social presence, the Club will be in good hands.

(END)
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1875-S Liberty Seated
Double Dime - Struck 25%
Off Center at an estimated
K-11:30 (clock position) -
NGC MS63 (BF-13, R.2),
known earliest provenance:
Ex-Conrad Bolt Collection
sold in the early 1970’s by
Numismatics Unlimited.
Probably the most important
20 Cent Piece error known.
Check out that grade.
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lmaged by Heritage Auctions, HA.com

(Continued on next page)
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Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com

1891 Liberty Seated Quarter - Struck 35% Off Center at
an estimated K-12:30 clock position - NGC MS61

Imaged by Heritaﬁe Auctions, HA.com

Imaged by Heritage Auctions, HA.com

1858-0O Liberty Seated Half Dollar - Struck 10% Off Center
at an estimated K-8:30 clock position - NGC AG3
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LSCC Upcoming 2023 Regional Events Schedule

* Details Mostly Finalized

* January 5-7, 2023 F.U.N , Orlando, FL at the
Orange County Convention Center - Regional Club
Meeting & Kick-off of the 50th Anniversary Cele-
bration will be held on Friday at 9am in room
N320F, Educational Program TBA, LSCC/BCCS
Club table, Club Dinner will be on Thursday at TGI
Friday’s, 8955 International Drive at 6:30pm, & more,
see page 7.

* January 20-21 Houston Money Show, Conroe,
TX at the Lone Star Convention Center - Club table,
Educational Program on Friday at 2:00 & 2:30 p.m.

Note: Updates provided as they become available,
but always check the organization’s show website
for further details and any last minutes changes.

(Continued on next page) Christian Gobrecht

MEMBERSHIP APPLICATION

Liberty Seated Collectors Club

Name

Address

City State Zip
Email

Phone

LSCC Member Application Form also at: o . ) )
Fill in the above information and send this

http://Iwww.lsccweb.org/LSCC Membership.pdf . . .
application with payment to:

. . Amount Full Color Gobrecht Journals
New member join date
Due To be sent to the new member
January thru March $30 3 (March, July, and November)
Aptil thru July $20 2 (July and November)
August thru December $10 1 (November)

Liberty Seated Collectors Club
c/o Craig Eberhardt, Secretary
P.O. Box 1386, Los Alamos, NM 87544



http://www.lsccweb.org/LSCC_Membership.pdf
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LSCC 2023 Regional Events Schedule Cont.

* Details Mostly Finalized

* January 20-21 (New Event) Salt Lake Coin & Token Show,
Sandy, UT (Salt Lake) at the Salt Lake Community College, Miller
Training Center - Club table

* February 3-4 Knoxville Coin Show, Knoxville, TN at the
Rothchild Catering & Expo Center - Club table, Educational
Program TBD

* February 17-18 Upstate Coin Show, Spartanburg, SC at the
Spartanburg Memorial Auditorium - Club table

March 16-18 Whitman Spring Baltimore Coin & Currency Expo,

Baltimore, MD at the downtown Baltimore Convention Center -
Regional Club meeting on Friday at 9 a.m., Educational Program
TBD, LSCC/BCSS Club table

Note: Updates provided as they become available,
but always check the organization’s show website
for further details and any last minutes changes. (END)

The Mystique of the
1853 “No Arrows"
Liberty Scated Coinage

The Usalod Stales New Oresss Mint
Cirea 1853

The
Gobrecht
Journal
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‘Gobrecht’ Bust Half Dollars

Annoucement: ‘“Top 25 Rarest Reeded Edge Half Dollars & More
by Jim Koenings, LSCC #2798 & JRCS #048

9 ; g y
Other articles will appear in The Gobrech Journal from time to time, but not E- Gobrecht
To learn more about Reeded Edge Halves or to ask questions, contact Jim Koenings below.

If you haven’t done so, now is the time to sign up for our Complimentary
Monthly Newsletters (past & present) by sending your Name and e-Mail Address to:

bustcoin1@verizon.net

\\\\\‘W”////% Half Crazy

N =
W= The Newsletter of the
\

Seated Half Society

Society hits Milestone of 31
Founding Members in first year

For further information about the SHS or questions
about Liberty Seated Halves, please contact Verne
2\ Pitman or myself.

Dennis Fortier Verne Pitman
SHS President Vice-President

ticajun(@msn.com  vwpitman@gmail.com



mailto:bustcoin1@verizon.net
mailto:ricajun@msn.com
mailto:vwpitman@gmail.com

Liberty Seated
Collectors Club

National Officers

President
Leonard Augsburger
leonard_augsburger@hotmail.com

Vice President
Dennis Fortier
ricajun@msn.com

Secretary
Craig Eberhart
PO Box 1386, Los Alamos, NM 87544
craig@eberhart.us

Treasurer
John Lundsten
john.lundsten@yahoo.com

National Positions

Gobrecht Journal Publication Editors
Greg Johnson & John Frost
greg.johnson56@verizon.net

E-Gobrecht Monthly Newsletter Editor
Paul Kluth
e-gobrecht@msn.com

Membership Chairman
Carl Feldman

carlscoins@gmail.com

Education Director
John Frost
john.frost@doubledimes.com

Advertising Director
Sergio Torres

sergio@kimset.com

Team Leader - Regional Directors
Dennis Fortier, (Ken Otto, at-large)

ricajun@msn.com

Director - Southern Region
Jeff Ball
jeffballphoto@gmail.com

Director - Northeast Region
Joe Casazza
jsazza236@gmail.com

Director - Western Region
Brian Cushing

bpcushing@gmail.com

Director - Central Region
Dennis Fortier (Acting Dir.)

LSCC Mission

To encourage, promote, and dispense numismatic
knowledge of Liberty Seated coins; to cultivate
fraternal relations among its members and all
those interested in the science of numismatics.

LSCC website: www.lsccweb.org

LSCC Membership Information: Dues are bargain
priced at $30 per year and include 3 packed issues of
the Gobrecht Journal, an award winning numismatic
publication. To join the Liberty Seated Collectors Club,
for Gobrecht Journal mailing address changes, or for
other membership questions, please correspond with
Jeff Ball, LSCC Secretary listed on this page.

Articles, comments, or advertisements for publication
in the Gobrecht Journal magazine may be addressed to
Len Augsburger, Gobrecht Journal Publication Editor.

Submissions, correspondence, information and com-
ments for this digital publication (E-Gobrecht) are
actively encouraged from its subscribers and may be
sent to Paul Kluth, E-Gobrecht Publication Editor.

To be added as a “free” subscriber to E-Gobrecht or re-
moved from the mailing list or to change your email ad-
dress, please send an email message indicating your
preference in the subject line to: e-gobrecht@msn.com

Wanted: Submissions for this newsletter!

Please consider submitting something for print. It need not
be elaborate; it can be something as simple as a short note
on a favorite coin, variety, neat find, nice cherrypick, hap-
pening at a coin show or local club, Liberty Seated coinage
at auction, etc. If you are interested in it, rest assured, oth-
ers will be too!

Sharing information is a goal of this newsletter and you need
not be an experienced or column writer to submit material of
interest to others. “This is your monthly digital publication.

It is what you make of it!”

Please be sure to quote the E-Gobrecht and the LSCC as its
contents are not copyrighted. Use it contents freely.
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